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Abstract

In accordance with Art. 1, non-Omanis shall not engage in any commercial,
industrial or tourism business activities nor participate in an Omani
Company without first obtaining a license from the Ministry of Commerce.
Art. 2 sets the conditions that must be met before the license mentioned
in article 1 can be obtained. Art. 3 lists the exemptions from the
conditions set in article 2.

Some of the companies licensed under this law which carry out their major
activity in areas listed in Art. 8.1 are exempt from income tax for a
period of five years, which may be renewed once (Art. 8.2).

The land needed for investment projects may be allocated by usufruct or
through rent for a long period (Art. 10).

The penalty imposed on foreigners who conduct any business referred to in
this Law without first obtaining a license is a fine of 5000 — 10000 Omani
Riyals (Art. 17).
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